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This Protocol is the final document that presents the roundtable participants’ vision of the
need to establish a number of draft laws on regulation of the market of information resources,

products and services based on distributed ledger technologies in Ukraine.

The international roundtable has been initiated by the non-governmental organization
“Research Center of Legal Solutions in the Area of Application of Distributed Ledger
Technologies™ in the continuation of the panel discussion “The Future of Digital Assets:
Financial and Legal Aspects™ that took place on September 27, 2019 as part of the III Kharkiv

International Legal Forum.

When discussing the dynamics of integration of the blockchain technology, the
representatives of the scientific and business communities, as we as of the government sector of
Ukraine and other countries came to the conclusion that the international market of information

resources, products and services based on distributed ledger technologies currently exists. In this
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connection, it is necessary to create conditions for its development. Today, the comprehensive
development of this market in the world, as well as in Ukraine in particular, is complicated by
the absence of a single approach to understanding the importance of integration of the

blockchain technology into various areas.

Participants noted the prospect of Ukraine to become a leader in ensuring the legal
regulation of such market, as well as the aspiration of the Ukrainian government to create a
competitive economy through the widespread use of information technologies and blockchain in

key areas of society.

In the opinion of participants, the development and integration of the legal regulation of
the market of information resources, products and services based on distributed ledger
technologies in Ukraine will have a positive impact on the implementation of the plan for the
digitalization of society, increase in economic indicators and attraction of significant

Investments.

In connection with the above-mentioned, there is need to create the platform for
developing the Doctrine of Economic and Legal Regulation of the Market of Information
Resources, Products and Services Based on Distributed Ledger Technologies in Ukraine that
may become the foundation of establishing future laws and by-laws on the basis of the Research

Center of Legal Solutions in the Area of Application of Distributed Ledger Technologies.
The participants of the international roundtable have adopted the following:

1. To organize the platform for creating the Doctrine of Economic and Legal
Regulation of the Market of Information Resources, Products and Services Based on Distributed
Ledger Technologies in Ukraine.

2. To notify participants of opportunities and conditions for its use upon the creation
of the mentioned platform.

5 While drawing up the future Doctrine, to take the terminological apparatus and
methods suggested in the monograph “Digital Assets and Their Economic and Legal Regulation
in the Light of the Blockchain Technology Development™ as a basis.

4. In April 2020, to hold a conference of the members of the Research Center of
Legal Solutions in the Area of Application of Distributed Ledger Technologies in order to
approve the Doctrine of Economic and Legal Regulation of the Market of Information

Resources, Products and Services Based on Distributed Ledger Technologies in Ukraine.
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5. Also, in April 2020, as part of the conference of the members of the Research
Center of Legal Solutions in the Area of Application of Distributed Ledger Technologies and on
the basis of the adopted Doctrine, to approve the development plan of the Research Center,
agree on the topics and subject matters of research papers as well as distribute grants and
investments, if available, among the members of the Center that will be involved in research on
the development of economic and legal regulation of the market of information resources,

products and services in Ukraine based on distributed ledger technologies.

Signed by:

Simcord CEO, author of the research papers “Substantiation of the Term “Digital Asset™:
Economic and Legal Aspects™ and “Methodology for Determining Whether a Blockchain Token
Corresponds to a Digital Asset”, founder of the non-governmental organization “RC of Legal
Solutions in the Area of Application i trlbté }ﬁiger Technologies™

/Aleksandr Kud

Doctor of Law, Doctor o Pt osophy in Economics, Professor, Head of the Department of
Financial Law of the oslav Mudryi National Law University, First Vice President of the
National Academy of Legal Sciences of Ukrai

/Mykola Kucheriavenko

L/// i
Doctor of Philosophy in Law, Assistant Professor at the Department of Financial Law of the
Yaroslav Mudryi National Law University, member of the working group on taxation of
transactions with cryptocurrencies of the Ministry of Finance of Ukraine, founder of the non-

governmental organization “RC of Legal Solutions in the Area of Application of Distributed
Ledger Technologies™

vhen Smychok

Application of D1str1 Lo echnologies”. Doctor of Science in Public Administration,
Assoc1ate Profess " at : 4of Economic Policy and Management of the Kharkw

/Igor Dunayev
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